






NOTICE OF CANCELLATION 
and 

CERTIFIED STATEMENT OF RESULTS 
§1-13.5-513(6), 32-1-104, 1-11-103(3) C.R.S. 

 
 
NOTICE IS HEREBY GIVEN by the Fallbrook Metropolitan District, Adams County, 
Colorado, that at the close of business on the sixty-third day before the election, there were not 
more candidates for director than offices to be filled, including candidates filing affidavits of intent 
to be write-in candidates; therefore, the election to be held on May 5, 2020 is hereby canceled 
pursuant to section 1-13.5-513(6) C.R.S. 
 

The following candidates are declared elected for the following terms of office: 

Name Term 
Joshua Bastian Second Regular Election, May 2023 
Vacant Second Regular Election, May 2023 
Vacant Second Regular Election, May 2023 
Vacant Next Regular Election, May 2022 

 
 
/s/ David Solin   
(Designated Election Official) 
 
 
Contact Person for the District: David Solin 
Telephone Number of the District: 303-987-0835 
Address of the District:  141 Union Boulevard, Suite 150, Lakewood, CO  80228 
District Facsimile Number:  303-987-2032 
District Email:    dsolin@sdmsi.com 
 











































































































































FALLBROOK METROPOLITAN DISTRICT

FINANCIAL STATEMENTS

JUNE 30, 2020

DRAFT



General Debt Service Total
ASSETS

First Bank - Checking 156$ -$ 156$
Colotrust 139,768 1,386,492 1,526,260
BOK Financial - Loan Payment Fund - 623 623
Receivable from County Treasurer 20,209 346,562 366,771

TOTAL ASSETS 160,133$ 1,733,677$ 1,893,810$

LIABILITIES AND FUND BALANCES

CURRENT LIABILITIES
Accounts payable 5,286$ 500$ 5,786$

Total Liabilities 5,286 500 5,786

FUND BALANCES

Total Fund Balances 154,878 1,733,146 1,888,024

TOTAL LIABILITIES AND FUND BALANCES 160,164$ 1,733,646$ 1,893,810$

FALLBROOK METROPOLITAN DISTRICT
BALANCE SHEET - GOVERNMENTAL FUNDS

JUNE 30, 2020

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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Annual
Budget

Year to Date
Actual Variance

REVENUES
Property taxes 54,171$ 53,366$ (805)$
Specific ownership taxes 4,334 1,821 (2,513)
Interest income 740 819 79

TOTAL REVENUES 59,245 56,006 (3,239)
EXPENDITURES

Accounting 17,000 9,117 7,883
Audit 6,000 - 6,000
County Treasurer's fee 813 797 16
Insurance 3,500 414 3,086
District management 9,000 2,418 6,582
Legal 5,000 1,270 3,730
Election 800 496 304
Contingency/Emergency Reserve 14,557 - 14,557
Directors' fees 330 - 330
Miscellaneous 3,000 606 2,394

TOTAL EXPENDITURES 60,000 15,118 44,882

NET CHANGE IN FUND BALANCES (755) 40,888 41,643
FUND BALANCES - BEGINNING 114,344 113,991 (353)

FUND BALANCES - ENDING 113,589$ 154,879$ 41,290$

FALLBROOK METROPOLITAN DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE SIX MONTHS ENDED JUNE 30, 2020

GENERAL FUND

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted.
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SUPPLEMENTARY INFORMATION
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Annual
Budget

Year to Date
Actual Variance

REVENUES
Property taxes 928,771$ 915,983$ (12,788)$
Specific ownership taxes 74,302 31,227 (43,075)
Interest income 6,664 5,671 (993)

TOTAL REVENUES 1,009,737 952,881 (56,856)

EXPENDITURES
County Treasurer's fee 13,932 13,660 272
Optional principal prepayment 40,000 - 40,000
Loan interest 96,437 48,219 48,218
Loan principal 535,000 - 535,000
Paying agent fees 500 500 -

TOTAL EXPENDITURES 685,869 62,379 623,490

NET CHANGE IN FUND BALANCES 323,868 890,502 566,634

FUND BALANCES - BEGINNING 831,166 842,644 11,478

FUND BALANCES - ENDING 1,155,034$ 1,733,146$ 578,112$

FALLBROOK METROPOLITAN DISTRICT
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE SIX MONTHS ENDED JUNE 30, 2020

DEBT SERVICE FUND

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted.
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FALLBROOK METROPOLITAN DISTRICT 
2020 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

6 

Services Provided 

Fallbrook Metropolitan District (the District), a quasi-municipal corporation and a political subdivision of 
the State of Colorado, was organized on December 5, 2005 upon recording of the Order and Decree 
Creating District with Adams County Clerk and Recorder, and is governed pursuant to provisions of the 
Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes). The District’s service area 
is located in the County of Adams, Colorado. 

The District was established to finance and construct certain public infrastructure improvements including 
sanitary and storm sewers, streets, water, safety protection, and other improvements that benefit the 
citizens of the District. 

The District has no employees and all operations and administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on Property Tax Summary page of the budget at the 
adopted total mill levy of 42.333 mills, of which 2.333 mills is for operations and maintenance and 40.000 
mills is for debt service.  

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes the District’s share will be equal 
to approximately 8.0% of the property taxes collected by the General Fund and the Debt Service Fund. 

DRAFT



FALLBROOK METROPOLITAN DISTRICT 
2020 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Expenditures 

Administrative and Operating Expenditures 

Administrative and operating expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, accounting and audit, insurance, banking, meeting 
expense and other administrative expenses. 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Debt Service 

The District issued its $6,520,000 General Obligation Refunding Loan, Series 2015 dated July 17, 2015 
(“Series 2015 Loan”) for the purpose of advance-refunding all of the District’s outstanding Limited Tax 
(Convertible to Unlimited Tax) General Obligation Bonds, Series 2006, refund on a current basis the 
District’s Subordinate Convertible Capital Appreciation General Obligation (Limited Tax Convertible to 
Unlimited Tax) Bonds, Series 2007, and pay the cost of issuance of the Loan. The Series 2015 Loan 
bears interest at a fixed rate of 2.42% per annum, payable semiannually on each June 1 and December 
1, commencing on December 1, 2015. The Series 2015 Loan is due December 1, 2026. The District may, 
at its option, prepay the Loan, in part, on December 1 of each year commencing on December 1, 2015 
in the maximum principal amount of up to $40,000 each December 1, at a prepayment price equal to the 
sum of the principal so prepaid together with accrued and unpaid interest thereon to the date of 
prepayment. 

Debt and Leases 

Principal and interest payments are provided based on the debt amortization schedule from the Series 
2015 Loan. The District’s current debt service schedule is attached.  

The District has no operating or capital leases. 

Reserve Funds 

Emergency Reserve 

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as 
defined under the TABOR Amendment. 

This information is an integral part of the accompanying budget. 
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  2015 Loan
  Loan Issued: July 17, 2015 $6,520,000

  Loan Dated: July 17, 2015

  Interest Rate: 2.42%

  Interest Payments on June 1 and December 1.
  Principal Payments Due December 1.

2020 535,000              40,000           2.42% 96,437       671,437         3,410,000      2020
2021 550,000              40,000           2.42% 82,522       672,522         2,820,000      2021
2022 575,000              40,000           2.42% 68,244       683,244         2,205,000      2022
2023 585,000              40,000           2.42% 53,361       678,361         1,580,000      2023
2024 615,000              40,000           2.42% 38,236       693,236         925,000         2024
2025 630,000              40,000           2.42% 22,385       692,385         255,000         2025
2026 255,000              - 2.42% 6,171         261,171         - 2026

3,745,000 240,000 367,356     4,352,356      

FALLBROOK METROPOLITAN DISTRICT
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

Principal 
Outstanding

YearYear Principal
Optional 

Prepayment 
Principal

Coupon Interest
Total Annual 
Debt Service

This financial information should be read only in connection with the accompanying accountant's

 compilation report and summary of significant assumptions.
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FALLBROOK METROPOLITAN DISTRICT
Property Taxes Reconciliation

2019

Delinquent Specific Net Total
Property Taxes, Rebates Ownership Treasurer's Due to Due from Amount Cash 

Taxes and Abatements Taxes Interest Fees County County Received Monthly Y-T-D Received Monthly Y-T-D

January 9,617.38$      -$  5,737.32$    -$               (144.26)$        -$            -$  15,210.44$    0.98% 0.98% 11,871.69$     0.59% 0.59%
February 445,098.96$  -$  6,176.28$    -$               (6,676.48)$     -$            -$  444,598.76 45.28% 46.26% 401,067.12$   44.18% 44.78%
March 32,984.39$    -$  5,039.27$    16.02$           (495.01)$        -$            -$  37,544.67 3.36% 49.62% 35,761.91$     3.40% 48.17%
April 48,053.04$    -$  3,331.42$    -$               (720.80)$        -$            -$  50,663.66 4.89% 54.51% 51,351.14$     5.18% 53.36%
May 65,566.60$    -$  7,812.89$    14.29$           (983.71)$        -$            -$  72,410.07 6.67% 61.18% 40,332.85$     3.89% 57.25%
June 367,206.76$  -$  4,950.80$    49.94$           (5,436.21)$     -$            -$  366,771.29 37.36% 98.53% 379,942.44$   41.86% 99.11%
July -$              -$  -$            -$               -$              -$            -$  - 0.00% 98.53% 9,558.34$       0.42% 99.53%
August -$              -$  -$            -$               -$              -$            -$  - 0.00% 98.53% 8,752.98$       0.16% 99.69%
September -$              -$  -$            -$               -$              -$            -$  - 0.00% 98.53% 8,635.08$       0.19% 99.88%
October -$              -$  -$            -$               -$              -$            -$  - 0.00% 98.53% 5,392.26$       0.00% 99.88%
November -$              -$  -$            -$               -$              -$            -$  - 0.00% 98.53% 9,034.79$       0.12% 100.00%
December (Accrued) -$              -$  -$            -$               -$              -$            -$  - 0.00% 98.53% 5,650.02$       0.00% 100.00%

968,527.13$  -$  33,047.98$  80.25$           (14,456.47)$   -$            -$  987,198.89$  98.53% 98.53% 967,350.62$   100.00% 100.00%

 Taxes Levied  % of Levied 

 Property 
Taxes 

Collected 

 % Collected 
to Amount 

Levied 
Property Tax
General Fund 2.333 mills 54,171.00$          5.51% 53,365.84$    98.51%
Debt Service Fund 40.000 mills 928,771.00$        94.49% 915,161.29    98.53%

982,942.00$        100.00% 968,527.13$  98.53%

Specific Ownership Tax
General Fund 4,334.00$            5.51% 1,820.94$      42.02%
Debt Service Fund 74,302.00            94.49% 31,227.04      42.03%

78,636.00$          100.00% 33,047.98$    42.03%

Treasurer's Fees
General Fund 813.00$               5.51% 796.55$         97.98%
Debt Service Fund 74,302.00            94.49% 13,659.92      18.38%

75,115.00$          100.00% 14,456.47$    19.25%

Current Year Prior Year
% of Total Property % of Total Property

Taxes Received Taxes Received

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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General Debt
Fund Service Fund Total

First Bank Checking
Balance as of 6/30/2019 156.20$  -$  156.20$  
Subsequent activities:

Transfer from ColoTrust 3,750.00 - 3,750.00 
Checks #1531-#1534 (3,644.38) - (3,644.38) 

Anticipated Balance 261.82 - 261.82

ColoTrust
Balance as of 6/30/2019 139,767.94$             1,386,491.53$          1,526,259.47
Subsequent activities:

Transfer to 1st Bank (3,750.00) (3,750.00)
Anticipated Balance 136,017.94 1,386,491.53 1,522,509.47

BOK Financial Loan Payment Fund
Balance as of 6/30/2019 -$  622.84$  622.84$  
Subsequent activities:

Anticipated Balance - 622.84 622.84

Anticipated Balances 136,279.76$             1,387,114.37$          1,523,394.13$          

Yield information (as of 06/30/19):
Colotrust - .46%

FALLBROOK METROPOLITAN DISTRICT
Schedule of Cash Position

June 30, 2020

Updated as of July 21, 2020

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted.
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